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TASI Intraday Saudi Market Update 
e TASI closed 0.2% higher to 9,989, while NOMUC declined 3.6% 
10,010 to 23,279 on Tuesday. TASI traded value totaled SAR 11.2bn and 
averaged SAR 12.1bn over the last 30 days. The five most active 
wees stocks (by value) in TASI accounted for 20.7% of the daily traded 
value. 
9,975 è 


MSCI Emerging Markets closed 0.6% higher on Tuesday, trading 
at P/E (TTM) of 24.3x vs. 30.8x for TASI. 

ae e Banks closed 0.2% lower, while Materials ended 0.8% higher. 
Telecom declined 0.6%. Health Care Equipment (up 3.3%) was 





aie . . . . . the best performing sector. Among stocks, Mouwasat Medical 
a ae ee ee ee Services Co. (4002/MOUWASAT AB), Alujain Corp. (2170/ALCO 
| Source: Reuters | AB), and National Agriculture Development Co. (6010/NADEC 





AB), led the gainers. 
: ’ e The Saudi Central Bank (SAMA) revealed the mortgage loans 
Saudi Stock Indices provided to retail clients by banks in KSA surged 30% Y/Y to SAR 
13.8bn (USD 3.7bn) in February 2021. When compared to the 


nan ee ee eee previous month, mortgage loans fell SAR 2.29bn (USD 610mn) in 
— eee 0.2 09 15.0 a February. (Source: Argaam) 

Saudi (NOMUC) 23,279 -3.6 -4.5 -11.3 NA a ; 

Eneray 5,528 03 0.1 26 40.6 e According to SAMA, KSA's economic recovery is expected to be 
Materials 6,764 T E NA positive this year. SAMA also noted that it was not wise to halt 
Capital Goods 7,604 Pe 11 163 33.6 the stimulus programs launched by the Saudi government to 
Come abro svc 4,132 02 06 18 NA support the economy during the COVID-19 crisis until actual 
Transportation 5,604 -0.4 05 157 NA economic recovery is achieved. (Source: Argaam) 

Cons. Durables & Apparel 6,932 -0.6 10 21.1 NA e Methanol Chemicals Co. (2001/CHEMANOL AB) turned to a net 
Consumer Services 4,406 0.8 1.0 32 NA profit after Zakat and tax of SAR 29.9mn (USD 7.9mn) for 1Q21, 
Media 10,651 26 1.6 4.2 41.0 from net loss of SAR 28.6mn (USD 7.6mn) in year-earlier period. 
Retailing 9,597 2.1 34 122 49.9 The company attributed the earnings to an improvement in 
Food & Staples Retailing 10,718 0.3 -0.5 1.7 28.7 operational performance of most of the plants, which led to 
Food & Beverages 5,556 0.7 1.9 17 32.5 higher quantities of products sold by 22.5%, in addition to 
Health Care Equipment 6,453 3.3 3.0 14.1 36.1 increase in average selling prices. (Source: Argaam) 

Pharma, Biotech & Life Science 5,389 0.0 0.2 42 37.9 e Advanced Petrochemical (2330/APPC AB) Chairman Khalifa Al- 
U SEEI -0.2 -0.2 227 Pa Mulhem said in an interview that 1Q21's strong financial results 
P verea E naneiak Sal s oe was were buoyed by higher global polypropylene prices, despite 
Ae ci DL = a scl suspended production at the company’s plant due to scheduled 
Telecommunication 7,926 -0.6 0.7 14.9 24.4 maintenance. (Source: Argaam) 

Utilities 5,329 2.9 73 15.6 43.5 . 

REITs 4.465 Aa re re 304 e The Company for Cooperative Insurance (8010/TAWUNIYA AB) 


Real Estate 3,166 07 09 48 NA BoDs recommended a cash dividend of SAR 0.8 per share for 
2020, implying a full-year yield of 1.0%. (Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Mouwasat Medical Services Co. 170.00 7.6% 23 AlJazira Mawten REIT Fund 23.60 -3.6% 19 
Alujain Corp. 53.50 5.9% 248 United Wire Factories Co. 37.20 -3.1% 72 
ane Agriculture Development 34.70 5 8% 95 il Cooperative Insurance 17.12 -2.7% 72 
National Petrochemical Co. 46.00 4.6% 40 Naseej International Trading Co. 100.00 -2.7% 85 
Hs Agriculture Development 38.40 4.5% 224 AXA Cooperative Insurance Co. 37.50 -2.3% 43 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
C Last Cl % Ch Val SAR 
Company Date Period QNI pis Y/Y % ean Conse adda d palate ange veuen me 
nsus Saudi Arabia Refineries Co. 196.80 0.0% 614 
Advanced 6-Apr 1Q21 171.0 2005% 0.79 NA Dar Alarkan Real Estate 9.50 1.8% 541 
Development Co. 
Chemanol 6-Apr 1Q21 29.9 204% 0.25 NA Methanol Chemicals Co. 14.94 3.3% 409 
Al Rajhi Bank 95.70 -1.6% 386 
Lazurde Co for Jewelry 23.16 1.6% 377 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 6, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,574 0.0 0.6 3.3 20.1 
Abu Dhabi (ADX) 6,081 11 2.3 20.5 23.6 
Kuwait (KSE) 5,612 0.3 0.8 4.5 NA 
Qatar (QE) 10,395 0.2 -0.6 -0.4 19.8 
Oman (MSM) 3,717 0.5 1.4 1.6 12.2 
Bahrain (BSE) 1,457 -0.2 0.1 -2.2 38.6 
DJMENA Index 641 0.1 0.2 10.2 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,074 -0.1 13 85 33.2 
US (NASDAQ 100) 13,698 -0.1 1.6 63 35.5 
UK (FTSE 100) 6,824 1.3 1.3 56 NA 
Germany (DAX) 15,213 0.7 0.7 10.9 49.9 
France (CAC 40) 6,131 0.5 0.5 10.4 NA 
Russia (MICEX) 3,494 -0.9 -1.8 6.2 19.9 
Japan (Nikkei) 29,697 -1.3 -0.5 8.2 33.9 
Hong Kong (HSI) 28,939 0.0 0.0 6.3 NA 
South Korea (KOSPI) 3,127 0.2 0.5 8.8 27.5 
China (SHCOMP) 3,483 0.0 0.0 0.3 17.9 
India (NIFTY) 14,684 0.3 43 50 35.6 
Brazil (IBOV) 1,17,499 0.0 1.9 -1.3 28.6 
Turkey (BIST 100) 1,421 -1.5 -0.7 -3.8 12.0 
Egypt (EGX30) 10,263 0.1 29 -54 112 
MSCI Emerging Markets 1,347 0.6 0.6 43 24.3 
MSCI World 2,876 0.1 1.2 6.9 35.0 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 62.7 0.9 -1.3 21.1 83.9 
Natural Gas ($/mmbtu) 2.5 -2.2 -5.8 -3.3 3.6 
Gold ($/oz) 1,743 0.9 0.8 -8.2 7.6 
Silver ($/oz) 25.2 1.1 0.6 -4.7 74.9 
Platinum ($/oz) 1,241 23 23 15.7 71.1 
Copper ($/t) 9,054 3.0 3.0 16.8 87.7 
Zinc ($/t) 2,806 0.0 0.0 2.8 49.9 
Lead ($/mt) 1,948 -0.5 -0.5 -1.2 17.2 
Wheat ($/bu) 616 -0.4 -0.4 -3.9 10.3 
Corn ($/bu) 554 0.2 -1.8 14.5 50.5 
Sugar ($/Ib) 15.2 2.2 2.6 -21 37.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.33 0.00 -0.18 0.13 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.04 -0.01 -0.08 0.84 
Bahrain 1.25 0.02 -1.00 1.05 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 6, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
both ended 0.1% lower. Dow Jones Industrial declined 0.3%. In 
Europe, UK gained 1.3%. Germany and France increased 0.7% 
and 0.5%, respectively. 


Asian markets are trading mixed on Wednesday. China is down 
0.5%, while Japan is up 0.3%. South Korea is trading 0.1% higher. 
Hong Kong is trading 0.7% lower, while India is trading 0.4% 
higher, in the morning session. 


GCC markets ended mostly in the green on Tuesday. Dubai 
closed flat, while Abu Dhabi ended 1.1% higher. Kuwait and 
Qatar increased 0.3% and 0.2%, respectively. Oman gained 0.5%, 
while Bahrain declined 0.2%. 


The International Monetary Fund (IMF) revised upward the UAE's 
economic growth forecast for 2021 to 3.1% for 2021 in line with 
the increase in its projection for the regional and global 
economies. The IMF attributed this to approval of multiple 
Covid-19 vaccines that can reduce the severity and frequency of 
infection spikes for an improved outlook of the domestic and 
global economy. (Source: Zawya) 


Bahrain’s Ministry of Finance and National Economy revealed 
that Bahrain's non-oil real GDP grew 3.3% Q/Q in 4Q20, 
indicating the recovery of the non-oil sector aided by the 
financial and economic package. At the same time, the oil sector 
shrunk 13%, mainly affected by a 15.4% decrease in oil 
production from the Abu Safah compared to 3Q20 due to 
planned maintenance work. (Source: Trade Arabia) 


According to Abu Dhabi's Minister of Energy and Infrastructure, 
more than 70% of the work has been completed on a major 
water desalination project at Umm Al Qaiwain being built at an 
investment of AED 2.2bn (SAR 2.25bn). Phase | of the project is 
set to be completed and the plant will start processing 50 
million gallons of water per day by 4Q21. (Source: Trade Arabia) 


According to the Chairman of Abu Dhabi Department of 
Economic Development, Abu Dhabi’s economy could grow up 
to 8% over the next two years bolstered by the crude oil sector, 
government spending, and foreign direct investments (FDls). He 
pointed out that the Ghadan 21 accelerator programme was 
launched in 2019 before the Covid-19 pandemic struck. The 
initiative was a bid to offer an economic stimulus package. 
(Source: Zawya) 


UAE's Federal Competitiveness and Statistics Authority (FCSA) 
revealed the UAE's non-oil foreign trade grew by 36.5% during 
3Q20, when compared to the earlier quarter, despite the 
coronavirus (COVID-19) repercussions on international trade. 
The contribution of exports to the UAE's non-oil foreign trade 
rose by 40.8% Q/Q in 3Q20. (Source: Zawya) 


Coming Up 


UK Markit/CIPS Services PMI for March 2021 (prior: 49.5, 
consensus: 56.8) will be announced today. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 2 (prior: -0.9mn barrels) will 
be announced today. (Source: Trading Economics) 


US jobless claims for the week ended April 3 (prior: 719K) will be 
announced tomorrow. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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